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H.B. 454
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7)(a) There is Created a capital projects fund known as the "Prison Project Fund "
(®)_The fund consists of:

funding for the Pprison Pproject.

inves|

tment of fund money into the fund.

d)_Money in the fund shall be used b the division to find the prison project.
Section 6. Section 63B-24-101 is enacted to read:

63B-24-101,

228=24-101.

General obligation bonds for prison Pproject — Maximum amount -
Use of Proceeds,
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Dot

—-exeeed $474.700,000,
(b} The maturi of bouds issued under this sect;

70,000,000, plus additionaj amounts Decessary to pay i » 10 pay capitalj
interest, and 1o fund any debt service reserve Tequirements, with the total amount of the bonds
to exceed $474.700 000.




Authorized Funding

S80
Million
Cash

2015S.B. 2

$100

S470
Million
Bonding

2015 H.B. 454

$200 $300 $400

Millions

$500

$600

$700




Authorized Funding

Funding Bills

S80
Million
Cash

2015S.B. 2

1s sectl 'not exceed
155 1s section m
The total amount of bonds to be 1ssued under th
3) (a) ota
(3) (a) e to

H.B. 460

Enrolled Copy

(b) "Prison Project fund" means the capita] Projects fund created in Subsection

T = ™ 5 s aoavia !h:"h: !:":ﬂ
b. he maturity Lt bond‘b 185 LlEd Llnder lh]!} section

section are deposited into the Prison Proj

the cost of the Prison project, including:

(a) interest estimated to accrue on

$470 =i

(b) all relateq engineering, architectural, ang legal fees.

(5) (@) The division may enter into agreements related to the prison
o .
M I I I I O n receipt of proceeds of bonds issued under this section.

(b) The division shall make those expenditures from unexpended ang
.
Bonding

building funds already appropriated

Project before the

to the Prison Project Fund.

of bonds issued under this chapter.

(d) The state intends to use Proceeds

expenditures for costs of the prison Project.
2015 H.B. 454

63C-16-201, regarding the timing and amount of the issuance.
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